
KALANTRI ASSAWA & ASSOCIATES
CHARTERED ACCOUNTANTS

TO,

THEMEMBERS

INDEPENDENT AUDITOR'S REPORT

OF RAPPID !ALVES (INDIAI PIUVATD LII\{ITEI)

Reporton the Financial Statemeols

Wc have Ndited rhe &comp'nvine fi"Dc'aLiareNn$

Clhe ConDor"), which comPfte the Bal'trcs Sheel a5

Los, for thc ]ear rhetr ended, 'nd a sunmry ol ihc

orRrptd vlltes (Indin) Pri$ro Limitd

nt 3l/0312021, dE Srlteme'r of Prcfit !trd

sigdific.trr .oounting policies un oihc'

Mdngcncntt Responsibilirv Ior thc Finrncill Shtenenis

The Codprny\ Board of DnecloE h rEsDonsitrle tbr die tultc6 shred i'r seclion lr4(j) of llrc

"iro-'* 
*', ,', a*" ^"t, wirh respcct to lhe prepn$li' I or these rri'nci'l ndcrctru r'rr

- , " . ' de^nd l - t r  evor  he  r '  ' t r ' ; rDo  (on  o id  -0  "  l e io  anreo  rher ' ' pa \

i  
" t * . .  
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rr3 ofure Act rcld with R"re 7 orthe conponies (Accour6)

;;'"..;.tr' *'" rc+omibiliry lLso iNludes nriiicf'Ee or idequaie aqcouftins tu'ords rn

;;.";, ;..*',,""":,the Ad ror saresulrditrs orrric a$es or the con'ai' 't ror

,"""",.. *o "*'"'*'.'' *": -:-11f.:1::::.::lj::nil::il:H:
$.ounrirrs policiesi nakinCjddghefb aid esti'nde! r'et are
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***' inrenhr nn'icirr controk' rhat we'e op*itrng

;:,;".;;;;;"""-,'" """"a!' 
and corn'hrorcs or 'rr acco!trtinq re'ords rerclanL to rr*
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""'c 

nn"ciar srar'nbb rh't givc ' true and ilir rie'v and are rreo

llom mlterial nisna&ment, wherherile to i?ud or cad

.{uditor\ RcsDonsibil Y

Our rcspotrsibiliiv istocxPrc$ ar opirridn on ihe$ fimncirlsltne sbdsedoioura f

335, Bluerose Indu* alEstate,
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Wc l,sve kken into accddtrt lhe provisions olthe  ct the

raneN lvhich d required to be included inlhe audil rcpon

x.couDring and arditing snrduds nt

uider the prorisions ofrhc Aqt and lre

ir accordlr.e sith rhe Siafdrrds on Additing specilied urder sedi'f

Sra'd.rds rcqtrirc thar {e comPll vill ethical requiremenrs a'd p m nid

rcaloiat,le a$trmrce.bod whelh* iE financirl $'remef i! liec fton'

Atr edir irvolves perfo.dine proccdurcs to obrai' 'udi! critlcfce rbotrr rhe ''n'!rb ard $s

disdosurcs in rlrc financial sbtemc s. Thc Pmcedurcs selecEd depend on rlre audnoirltrdgiild'

iicludi;gdie i$esneft ofrhe rhks oltrDterialDissracdctl ofrhc financi'lslalemcns \re0Erdrc

to f.rud or emr. ln mrkiDg ihoso rsk a$es'nent. rhe audnor conrideE inlcnal fitrtrcirLcodro

alevlfl ro thc Conp.ny\ prcparario' oilhe fitrnciol ndsneDh rhd givc ' true trid lil \ c\ ni

orde. ro design audit pm.edures thd lre appopiaG iri rhe clErnshncas AD ardn rLso Lr udes

evaluaring the appmpriatcDe$ ol lhe .ccounling policies trscd and dt reNonrbleic$ of rhc

acco0trti,rge$inltes made by$c Companv\ Di'e'lo^ aswl as evalultin! rhe overillpresenkriof

We believe rhat rhe audit evideice we have obrairFd is surqieir and spDropriare ro pro\nLe r b's s

fo rou  d 'o ' .op 'onon hr f id t r i '  r k rne  I '

Ir our opinion and tu lhe be$ ofoLr ifformatio( ard ac'ordirg ro rhc expl'rdions g ven ro ts rhe

lfo€eid financialsbGmctrts givc dre info.drarion 'eqtrircd 5v1lic Aci I llre marNrso rnlL rcd md

giveal e and lairriew in conlom I rvi{h the rccotrilirg priitriple\ gorqaLl} accepreJ ii lrdla ol

the saie ofaffairs ofrhcComPdnv as rt 3t/03/20t1 'nd irslro{illo'theversided otromrdare'

Report on Othd Legal and Resuhtory Requircmcnts

Thh rcpoddoesn'r include riirmenr otr lt matss spe'iled i'r p 'enPh:l atrd4ofri'CoiprrLcs

(Audiiols Repon) oder,20l6, isn'cd b! $' dcpanmon olconpanvof'ns in tonnsofnLbseddd

ll of ssclion 143 ofrLe comPaiics Adi2013 sin's iD Our opif on aid occo'dine to thc iri o ndLon

snd cxplanarion givcn to u!. rhe srid ordcr is forappiicrble lo d'e cofrpanv

As.equired by Scclion l4l {l)of lhe Ad, we repon rhd



(a) We have souehi and obtained alL rhe inlomarion and explanarions whish to rhc bcsr ofoul

kioulcdgc and bolielwerc nece$rry for d,e purposes of or audd

(b) Iioropiniotr'propobooksof accourtasrequiredbr la$hrvebeenkeptbrrlrcCompinyso

lar as il atpeah fiom our exaDimrion of rhose books

(o) The Belance Sheer.lhe Shtemeit of Pnfit lid Los. aDd delll Rith by rhis Repon are t

ogEenent whh rhe books of accou

(d) In our opinion, lhe aloEsaid firancial itrtNnt comply with rLe Alcounri'rs Shidmds

spe.iied unde.Section lll ofrheAd,re.d \vith Rulc 7 ofrheComp!tries(A.cotrnt Rulcs.

(e) OnthebaskofthewitlEnrcprcscnktioNrec.ivedlbmlhedftcton$on

on record by the Boa,n of Dirccto6, rofe ol lhe dnecbE is disqlalified

inn beitrglppoi'red as rdirclorin c.ms ofSect on 164 (2)olrhe Ac.

(t wnh resp{r b rhe other mafters ro be inoluded in rie Audiror's Repon id

R l c I  o lhecompa e  'A .d i ' . 1da  d i " ' . ' t . e . :04 . i  ou '  opn io

our inlomarion and r.co i'rg ro tho explin.tions givcr to us

Thecofrpanyhasrcpendirclitigltions DiisnDrcia sratemen6.

The Conpany l,as not entered into trnsactions on lodgrem.otrtac$ irrcudine

The .ompany h nor lhbh .o t!'sfer aDorns ro t|k I',ve(or Edumtion afd l'}rured on

IJOtN 21 1210mr1r',ADD7916

FOR KALANTR ASsAWAANDASSOT ATES
(ChaneEd AccountaDls)

Fim Res strar on NolJ3oAw

,41*tw
( l  emb€Ehlp  No I2 l00 l )



Reppid V,h.s ondia) Privale Liniled

Annexure 1o tlrc Andiros' Rcnort

The,4niexure rclcrrcd ro in ou repon h ior rhe menbe6 ofRtrpltid vrlves (lndin) Privllc Limned

(  eConp.ny) fo r rheyedEndedonJ l ' rMr rc l l02 l  l vercDor t ihd :

Au'liror'. Otiniotr uo I0llo$ine Mtri.rsl
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A.c.,tu!Lo rl'e rfonn!tior rnd e\prniron. gLveI ro trr' trrc

repajntrnioflo:n 1rc n I E fina tr'rlrni'iL I on5 or B:nrs
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For, Krlrntri AsslNr & Asso.irrts.



RAPPID VALVES (INDIA) PRIVATE LII\TlITED

BALANCE SIIEET AS AT 31st MARCH,2021

I. EOUITYANO LIABILITIES

I1l-9!3!!&l!e151!!l:s

12) sharc Aoorrcatron mon€v pendind slrolmanl

GI-N9!€!.Ie4!i!q!!e!

lb) oer€rcd rr ft bi lies (NerJ

l4r curdntLr.brn es

1d) shodrerm roais rnd 3dvarc6



RAPPID VALVES (INDIA) PRIVATE LII\,1ITED
clN No U749991'.IH2002PTC135992

@
For  the  perod For the  PProd
ended 315t I ended 31stMa(h

Marh2021 |  2020

V, Protit before prior pe od.rpeneesaidtax

L Revenue from opeElions

Purhases & OpentinC Expenses

Deprecialion and Amoi( zalion Expense

prolit betoreextaordina.Y itehs and tax

v Tax exoense:

v|||. Profi t/{to$) fo, the pdiod

( | | | -rv)

v I Eahing perequityshare:

Eqrny share5 of par value Rs.10/. each.

(2)Dilured

Ihe ac.ompanying notes form an inregra pafroffinanciaLslatemena

As perourrepon ofeven date attached

/ . \ \ ' \ , " f
/ri v' .":rtK.J

\)9



SICNITIC^NT ACCOUNTINC POLICIT:!

epmd iid prc$nld lidd Lh. li Lro.i.al co$ conventlon ur M ertML

bsis ofr-ounriigsnd in rccordrrcerirh rhe prori:ions ofrhcComps'ies Act,l0l3(rhe Ad)hd s.

Ed in l  (hduCAAP) r  . onpLy
(As)psdbed i. rlre conpanies(A..ounrirgsbidlds) Ruks.2006. rt a(olilinspoli.i.srdoptd h rh.

p rcps  o io f rbe f i imca  i demtd r  ep rc l i o r r s r . r tF r

spe.illollrndedotlrcnync. Theprr,i&loiof [i'i.irLeftflDeds

srinnsa0dssumprionsiirhercpodedrniouitorssb dliabilihs(including.odiig rbjlirs)?sd

rh.darofrbefiramialiarcncftand igrhenponLngpr od

s scd ii 0.cprr{iotr ofthe fimnciiLn

rcsombl. Adlal rc$hs conld djils.

Fird 6sb are nft d !r.o! oracqri3
kx6 & olhs in.idcibLcxpdrs,dd

tspdwDvmdhod  ApodEre tu l  i r c  o .ov id .d  ' sdEdu le l  o r

sis and:sPsrhe loiniiDLiotrprovided byc Eir o^.8tr tbaa

cb$so ra rmkdhr rbh imometo r
$ri!e hrjlviddbr \rtt rx

The Deftned Tax ]or rinj.gdfidotrs bdwcs rlr book md hx p.olit ror

d drs and la$ rhd hav! b.o,ab(o{iv.ly.rded rs olttu Bilm.e Shar dd..

E$ cuhted bi dnldlig rh. trdPofir

shdcholdtrsbyrhe*e ghied.avense iumbdonh. {lirydiare!outk ingdristht Priod

R(oraibh amoud i5 hishiorn r



G]

li rhe opinionofrhehousemeni,rhss isno coftirgemljab lir).id 0d.qute provirioi l$ ber nrd! loralL

lnrhe opinionof $oFslgemeni,rhe.urcitr*6, loans 3nd advsas liave

ornim']coBeofbuJiic$ d leas equal ro rhc $outrr, $hich thlv !rc nat

psris or for.ll knoln liabilir s lriv

The blls.es or dediror aid dublos appeiring jn rrre bald.e s xd re $b.re

€nd. Th. md.gemeni is n rh. p,ofts ofobuiniigtsp-rive corlimatioij ii rft dre cour* rrolkv..l|f

rcoi.iliarionoflhse balines is not expstd totsuL. itr ay mds iladju$

e dld Pmis a! ddined ii thc

rcounriB$id'id issiYenburoN :

LinofrhLrc]fledpanGs rtc.odro

6l Frcvio* Ycd s neus rlN be

V.



RAPPID VALVES (INDIA) PRIVATE LIM|TED

6S!C0-r!€!eaEE?.1 eArpr4!44r.3t

5!aaaE dy sht6dR3 1u:31tL!!L!tEl4

b$erc.blbi@fu€,d'4]!!!! '
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RAPPID VALVES (INDIA) PRIVATE LIMITED
Noteson the accounrs forthe yeai ended on 31st March' 2021

crN No. u74999MN2002PTC13599

312421

Note  r2 .14 :Cash & Cash Eauvaents

q4!!eb!!c

with 6ank of Mahareshia

Wi thThe Bhare tCo oPBank

Olher Bank Balances

Maturity e$ than 12 monlhs

5 t r194 l

Note : 2.15 : Trade Receilab es

@!ui€!
Debt5outtandlnsfora per od not exceeding six month5

Debtsout5tanding for a pe od exceedi^3 r r nonth3

16 ShortTerms Loars and Advances

Loans & Advances to others

unsecured & consdered Good

roans & Advacnesto Enp oyees

GST credit carry f oMaid 2017_13

6sTcredit.airylotuaid 2013 19

6sTcredit carryforward 2019 20

Advan.e Income Tar& TDS A.Y 19'20

Advance rDcome Tal & TDs A Y 1617

Advanca Income Tax&TDS AY2021

TDs on Bank FDA.Y 21-22 '

;

2.17



RAPPID VALVES { NDIA) PRIVATE LII\,1]TED

Nole:218:  Revenue f rom Ooerat ions

uibrred Reven!e{P€j, cujacrAka ies& o!he6)

Note  2 .19 :  O lher lncome

Nore 2 2c Purchases 8 Operalino E oenses

eebde & Dt.olnvPeru ry.hicsto,r!!ederie,y

Note : 2 21 : chanaes n lnvenloies



Nore 2 22 Emolovemenr Benefttl!e!5e!

Nole 221 Fr!4!cEi!e!!e5

saikchrses/penaLly rorpremdre Fx.d Dapor '

kre fees otGsra tt*ddparment/ Ptdepdtmed

Note 224 r oiherExoenses

3rinas 0eve ophe^t txpenses/f, ib t on
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nnpno vetvEs (NDIA) PRIVATE LtMITED

AsdMda I as d M44

| 312a21 | 31,2420

, ]

AUrocoAr ENcrNrRrN6 0)Pw tro

DNYANEsNWAR M. SARANG SA6RY A/C

s A M R A A H M A D s H A K H S A L A R V A / C

HAR PU]Ai]IALSWAL WA'3ES A/C

"".*



]AYPRAKA5H NWARI WAGES A/C

KR SsNA OEVENDRA SAhRYA/C

MUsARA( A. ANsARI WACES A/C

i]AGNATHAN YER SATARY A/C

N FM ICOMPUTERS IN fWCO J
N RM ICOMPUTERS IOLDCO.)

PREC IECh EN6INEERINGIh3O!RI

RA]IV R. (APADIA SALARY A./C

,.,;,,

f'e.u

' '9'A

,,';,"



SHUBHANCI WACNMODE SAhRY A/C

SOHM ANATfi LCAT SERVICES O) PVT TTD



PAREsH IO!NOER5& TNG NEER5

AOUA CONTROLVALVES PVT, TTD

'€,653:

**:'



,

HFM GP.5(ETS & ENG NT€R NG PW LTO

trA( PRooF cAsr I I Pw. LrD

so( varves f tiry & Adomdron M. Ltd





EMPLOYEEPROV DENT FUND PAYABtr A/C

E A/c lF.Y:0r  rs)
EMPLOYEE PROV]OENT FUND PAYAsI A/C I.Y.20]3 19

sA/c{FY.rote ro)
t  A /c i t  Y . ,020 ,1 )

ros 0N coMMrss oN PA|D(F.Y20ro 21)
rDs oN coNrRAcr(F.Y.r0le 20)
rDs oN coNrRAn {F.Y.ro20-21)

rDs oN TNTEREST (r.Y.2019 20)
rDsoN PRorEss oNAL EEs lfY.201e.20)
rDsoN PRoEss orAt F!€s 1t.Y.20r0 n)

T0s oN sAbRYro DiREcf oRs 1F.Y 2017$)
rDsoN5ABRYrosrAtr(FY2or0 21)

PRofrss 0N TAx PAYAM (rYr0r7r3)
pRorrssr0N rax PAYABtr (fY 2013'1e)
pRofEssr0NrAX PAYAETE lfY 201e 20)
PRoEssloNrAx PAYABTE (fY 1020 21)

;

L,'



2'41,3.n

ORT.ANTHEAAROMACHEMICALSPW'LTO IUN D

rouREss Er,r6!N4RrNG 0N0rA) P!'.r lrD

CRAS M INDUSTRIES L O {V AYAT)

Gul:ratstde Fen ne6&chemi.t3 trd

(ANsA NTROIACPAlNTs LTO (]AINPUR PUNT)

b6ei & roubro t miied l&d!P: ri)

RAPPID VALVES(NDIA) PRIVATE L]MITED

c tN No u7 499cMH2AA 2PIC 1 t 5992



TUPIN L MII'D IAN(LEST]WAR)
MARCIRAs WAISR IREATMENT I ) PW. LTD
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